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CUSD 2022-23 Financial Reports

The First Interim Financial Report (December 2022) provided CUSD’s 
Governing Board with a synthesis of revenue and expenditures through 
October 31, 2022. The CUSD Board certified the First Interim Report as 
“Qualified.”

The Second Interim Financial Report (March 2023) provided the CUSD’s 
Governing Board a report of the revenue and expenditure forecasts for 
2022-23. It included all fiscal activity through January 31, 2023. 

The CUSD Board certified the Second Interim Report as “Qualified.”
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*(change from Jan/change from 2022 Budget Act)
Source – Capitol Advisors
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2022-23 Financial Reports

As required by EC 42131 (e),the Third Interim Financial Report (May 30, 
2023) provided the CUSD’s Governing Board a report of the revenue and 
expenditure forecasts through June 30, 2023. It included all 2022-23 
actual fiscal activity through April 30, 2023. The CUSD Board certified the 
Third Interim Report as “Negative.”

The 2023-24 Approved Budget depicts the challenges CUSD faces to meet 
its current and future fiscal obligations. Due to deficit spending, declining 
enrollment and, flipping Basic Aid/LCFF/Basic Aid status affect the CUSD 
fiscal standing. To support the CUSD, SMCOE assigned a fiscal advisor 
who will exercise an active role in the CUSD financial procedures. 
The CUSD Board filed its 2023-24 Budget with a Negative status.
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CUSD Unaudited Actuals

• CUSD year-end financial statements for the period July 1, 2022 to 
June 30, 2023

• Reports CUSD financial activities using the California Standardized 
Account Code Structure (SACS) software and methods

• Required by Education Code 42100

• Must be filed with the San Mateo County of Education by 
September 15th of each year

• Named “Unedited Actuals” because the figures are presented to 
the governing Board prior to the external audit
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2022-23 Unaudited Actuals - Other Funds

9

FUND ENDING BALANCE

Student Activity Fund Fund 08 $             108,228.49 

Adult Education Fund Fund 11 $             162,814.66 

Child Development Fund Fund 12 $               14,527.00 

Cafeteria Fund Fund 13 $             183,489.29 

Deferred Maintenance Fund 14 $                     237.29 

Special Reserve Fund 17 $               74,566.00 

Building Fund Fund 21 $       52,566,358.35 

Capital Facilities Fund Fund 25 $         2,209,393.35 

Capital  Outlay Fund Fund 40 $       11,298,767.17 

Bond Interest and Redemption Fund 51 $         5,941,631.05 
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Fiscal Health Considerations for 2023-24
• Adjustment to cuts of the Arts/Music/Instructional Materials Discretionary 

Block Grant and Learning Recovery Emergency Block Grants

• Increase to Health Cost - Approx. 18% to 20% (Negotiating with providers)

• Adopt the results of the Fiscal Health Risk Analysis (FHRA) conducted onsite 
by the  Fiscal Crisis and Management Assistance Team (FCMAT) on Aug 29-
30, 2023.  Report Pending

• Develop a CUSD Solvency and Fiscal Stabilization Plan which includes 
expenditure reductions

• Continue working with the San Mateo County of Education (SMCOE) fiscal 
advisor and team to align expenditures to resources

Source – Capitol Advisors
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Questions? 
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Thank you!


